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Only Speculative Activity on Wall Street Public Still Out Local Stock Market

YORK PRICES OF THE WEEKT-

he weeks highest lowest and closing prices individual sales and net
changes of securities sold on the New York Stock Exchange last week High
and low prices are given for the felt year IMS and iSO to datd1-
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Wall Street Taking More
Cheerful View But Trad

ers Are Skeptical

NBSW YORK Dec Street is
not out of the woods an yet but it is
feeling more cheerful and is looking
forward a bull market with the com-
ing of January when the millions of
disbursements will be coming back
seeking reinvestment perhaps be-
lief prevails that the Presidents mes-
sage willbe a ald document and that
business interests have nothing to fear
from the session of Congress which
begins tomorrow Nicaragua te but an
incident aaj nothing to be th letalarmed over The switchmens strike
is not considered seriously even though
there is danger ot its spreading

th Street is beginning to forget
for the time being the Standard Oil
decision As a real matter of fact
prevailing opinion in security circles is
that the liquidation and the setback
have boon carried to such an extent that
nothing would fore it lower
There is yet another influence back of
the market and that is the belief that-J Plerpont Morgan is to become the
leader of the bulls and that his pur-
chase of the Equitable Assurance So-
ciety will give him all the sinews ofwar necessary to play hub with the
hears 01 whom there are many

So far as information goes the re-
ported of the Equitable k not
wok founded Some stock has been
bought from Mr and It Is prob-
able that more will be Should Mr Morgan get the control of this great M-

elety and Immense assets it may be
for the purpose of turning it over to the
officials thereof Otherwise the public
service board might have something to
say concerning the movement It will be
readily recalled that B H Harriman
was especially sore at Mr Ryans ob-
taining control of association at the
time of the HydeAlexander troubles-

It is announced that the Standard Oil
Company was a bidder for the Ryan
holdings before the reported sale to
Mr Morgan but their bid was probably
put in before the now famous decision
which if sustained will keep the offi-
cials of that corporation busy finding
a way out

Few Active Stocks s
The bulk of the activity ia the list

is confined to comparatively few stocks
while the rest of the list moves slowly
and spasmodically one stock coming to
the front one day and another the next
The leaders have been Reading which
for ten days or even longer has been
the mainspring of the market arid an
erratic one at that going off two
three points and coming back with the
regularity o clockwork when the short
sellers tried to cover their contracts
so that the short line in tJ te one stock
to vory large It to difficult to
stand why Reading a 4 per cent dtyi-
dfend payer has any right to be fllfting with 170 save on theory of a
melon ripening or a big dividend in-
crease coming That it will not go off
other than to come back i an addi-
tional evidence that something is rom
ing

Weakness In Hills Over
For weeks the Hill shares have been-

a drag and a menace to the irirket
Their weakness in strength has
checked many a will started advance
No one appeared to know why other
than the usual pessimistic utterances
from J J Hill while part of ll fui-
datton was due to sales for the Harri-
man ostat The fear that the Ken-
nedy estate would have thousands of
shares to soil was also a drag on the
list and the bears took to playing with-
It breaking the shares ver 12 points
In the last few weeks The price of
these stocks te now at a level where an
investor ought to be able to

7 per cent shares without much
fear This is the feeling of the Street
toward tbre stocks and if there is ad-
ditional liquidation it will be taken
without much further recession

The worst featurti of the market at
this time is found in the lack of public
interest Even the reaction has not
brought the speculative element into
the market Room traders gather in
their accustomed places watch the
course of the market discuss condi-
tions and occasionally take a flyer butalways protection In stop loss
orders the
whenever they show up

It is plain that the large owiers pt
stocks are still holding the bagS thatthey have not in disposing

their securities and
profits The fear of some pool sellingout is always present heavy
short interest is in a measure a
tection against any serious decline and
would furnish a demand
1st lower prices and it is also an Incen-
tive to the leaders to run in every
little while

The Brighter Side
Looking over the brighter side one

finds all conditions in a business way
full of promise Manufacturing energy
is employed to Its fullest save where
raw material deficiency is causing some
shutdowns in cotton mills railroad im-
provements and building are going onat a quickening pace corpor-
ations are as busy as bees in summer
Clearings are heavy The
or statistics of Agricultural

helped the list somewhatbut all things were dicounted
fn the big rjae

Hawley Looming p
Mr Hawley begins to loom up on the

railroad map larger than ever before
Perhaps the Sherman law may be
break on acquisition and combination
but the way that he has started gives
promise that he will be the dominant
figure in Southwestern situation be-
fore very It would not surprise
the Street to wake up some morning
and nnd that a Gould road had teen
added the Hawley contingent The

St Louis and San Fran-
cisco from the Rock Island system the
latest Hawley move has been followed

advances in Rock Island
Operations in the market will prob-

ably be with continued cau-
tion should IK Congress will
assemble tomorrow morning
he measagc will be read an it may

the Street hi its character Un-
questionably the market is not in a

bullish demon-
stration It may be in such a position
that nny lAwnward movement
may be quickly checked-

It i the the powers that con
trol will it on R moro or less even
keel permitting no serious un-
til better a reversal of the

Oil ruling would be the bestpossible to market It may
or may never come
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I YEAR TO DATE IN LOCAL MARKETT-

he range of prices on the Washington Stock Exchange for the yelr to
date and sales or stock and bond Issue follow
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Market Is Likely to Be Slow
Lftiitil January Situa

tion Considered

ocRl do not promise to at-
tract much during the re
maJndor of the month Surplus capital
barn been largely InreaUa in the lata

of Capital Traction Involving
practically 1BOO000 and it will be 1911

before there will be much money seek-
ing investment save at bargains
Washington has not placed Its securi-

ties bargain counter although
they generally yield a good return on
the Investment safety and certainty
of income considered

Bank shares are likely to move with a
little more freedom as the end of the
year approaches So far as known
there are few important change In the
personnel of the official rosters of the
various institutions although some
changes are certain Two banks will
enter the lIst of dividend payers the
United States Trust Company and the
Citizens Savings the former probably-
on a 5 per cent and the latter on a 4
per cent bests The American Security
and Trust fill go on a 10 per cent basis
During the year tin at least one bank
will atop adding to its surplus and

th distribution of to

do the same
It is not likely that there will be

much If any addition to the security
list of the

Market Should Do Bottor
The trend of prices should be toward

a little higher range Prices have gone
off lately on the street railway issues
and on the Potomac and railway bonds
Incident to the realizing for the purpose
of exercising rights or acquired rights
on the Traction bond issue they should
now recover It Is a fact however
that money rates are strong and the
returns from many Investments do not
yield as well as employment In other di-

rections might Washington Investments
are not subject to the speculative un-
certainty of Wall Street and investors
assured of and undisturbed by
nerveracking fluctuations are content-
to hold investments even if the
yield Is a little smaller

Our local market otters investments
with safety that yield 4 to S per cent
some almost as safe as Government
bonds at almost double the latters in-

terest
Bank stocks on an average 38S te-

41S per cent higher rate than oan be
obtained in the local markets of Chi
cago Boston Philadelphia or New
York

As an investment market the local ex-
change offers excellent opportunities for
outside capital and it being taken
advantage of more year year

The only price changes of
during the closed were an
advance of 1 in Washington Gas a
and fluctuations in Greene i

lowing the movement in New York

CURB PRICES FOR THE VEEK
Net

High Low Last chge
Amer Tobacco 485 418 484 11
Boston Copper 18 l 1
British 7 6 7
Butte Coalition 30 27 atu-
Ohlc Subway 0 8 6
Cumberland 8 8-

ObldGcUl Ely 8-

GreeneCananea 12 11

La 5 I
Miami Copper 18 16 18 ig
Nevada 27 20
Nipisslng Mines 10 10
Ray Cons 29 39H
Standard Oil 072 064 lit 18

West Pac 6 07 9T t7-

Unltod copper 8 8 8
Yukon 6 4 6

Interest

TO REBUILD BATTLESHIP
BOSTON Dec 5 Several hundred

men employed at theCharlestown navy
yard are today happy because they will
have plenty of work in rebuilding the
batleshlp Illinois Orders from

received Just before the yard
closed yesterday wade it possible

to bu employee of the
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Electrical Contractors Ob
ject to Proposed Increase-

in Fees for Work-

The proposed increase in the cost of
permits for electrical work the object
of which is tomake the electrics de-
partment selfsupporting will be thesubject of a hearing before the Cod
missioners in the board room of the
District building Friday morning De-
cember 10

The present cost for one apartment
is a flat rate of 92 for each installation
Irrespective of its size The proposed
schedule provides for a large Increase
amounting in the an apartment
house cesthgr approximately 336000

Dlectricj Engineer Walter C Allen
has recommended that no change be
made in tie present schedule until the
question of licensing all electrical contractors is before Congress Ifsuch a law wire enacted requiring anannual license from contractors says the electrical engineer
i considerable revenue would be seured which wotud warrant the Commissioners in all forthe inspection or electrical work

estimated os by fire in the District of Columbia during the month of
surance of STO77W according to themonthly of of the

the month 14S

IMMIGRANTS LAND
WITH SHERMANS AID
Through the friendly offices of VicePresident Sherman and Secretary ofCommerce and Labor Nagel Hagop

Boyagian the Armenian who with hi j
two young ohlldren was recently ordered
deported from Ellis Island because one
of children was afflicted wth xr-
choina the father and one child will bi
allowed to land In this country and pro
coed to Utica N Y rebound when intercepted and put in quarantine

The immigration authorities of theacted favorably upon thesave assurancesthat his brother in Europe would carefor the stricken lad until he should recover when the boy will also enter andJoin his father in New York

OFFICERS CHOSEN-
TO SECOND TERM

The entire set of officers that served
the Pennsylvania Society of Washington
through the pest year have been re-
elected The choice was made at a
meeting of the society last night at
Pythian Temple The officers are

President Col Samuel R Strattonsecrttrv E A Kates financial secre-
tary William Rower vice presidents
Mrs Charles Mx Pepper
Smith and Dr J S Arnold treasurer
Miss A M Bckbert

The Tendertoot Abroad was thesubject of an address at the meeting
by Judge E P Seeds deputy auditor
for the Department

CHESS PLAYERS HAPPY
Members of the Chess and Whist Club

of Washington today are receiving con-
gratulations for the excellent showing
they made in the matches with the
Franklin Chess and Whist Club of Phil

The Washlnptonlans lost the
chess match by one but in view
of the strength of their opponents sev-
eral of whom have been members of
international teams they count last
nights games hardly a defeat The
whist contest was won by the locals
with a score of eleven tricks

WILL FIGHT FOR BILL
RICHMOND Va Dec K The Vir-

ginia AntiSaloon League has H-
Jiiouneed its intention of making a-

light before the next
ture iW ssage of the submission
bill passage of ths bill would
enable the voters to register their
opinion on the question of
liquor la tfea State

WILL HOLD HEARING
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Financial Financial

4 Per Cent Gold Corporate Stock
Payable May 1st 1959

Exempt from all TaxationI-
ssued in Coupon or Registered Form
Interchangeable at will after Purchase

At 2 ocloek P M

COUPON INTEREST PAYABLE-
AT OPTION OF HOLDER

IN NEW YORK OR LONDON
A LEGAL INVESTMENT FOR TRUST FUNDS

York
City Record pubu h d 1 City Hall

Consult any Bank or or address
HERMAN A METZ Comptroller City of New York

280 Pr dwayijTcwifork

12500000
CITY

I

Be Sold Friday Dec 10 1909

I Send bldll In sealed enclosed hi the addressed A OBTWO PER clINT OP PAR YALUli MUST ACCOypAy B1U Such deposit rnl b bmoney or certified cheek upon a New York Bank Trust or a NationalFor fuller information at Room Mea

TrustCompany

do15

NEW YORK

To

envelope

State orBank see

ISSUE OF STOCK

OPEN FOR SUB3CRIPTIOJf

AND FIRST PAYMENT

SHARES tS59 EACH
Subscription for the 68tli Issue ot

took and first payment thereon will
be received at the o U o of Aim
elation per cent Interest per
annum la aUiwed Upon maturity of
shares full etrnlnga paid

COGPERtmVE BUILDING

58th

the

are

EQUITABLE

Capital and Surplus 233017680

Pamphlets explaining the object antS
advantages o the Aaaociatloh fur
nlcbed upon application at the offlc

EQUITABLE BUZLDHCO 1003 F ST U T-
Tjaa

John Joy Eden President
Ellla Spear Vice President
Perry B Turpin 3d Vice President
Prank x Reecide Secretary

DIREcTORS

Baraard Jao A Hamilton
Ficdk V CovlLa GenI Gee H Marries
7 J Bdsoa Jr Jab B Lamer
Gilbert H Orotvenor A M LoUiro-

pFredk B Pyle
noSt

New York Stock
Exchange

Members New york Cotton
Exchange

Members ITow York Coffee
Exchange

Members ChIcago Board of Trade

Washington Railway Wash

ington Gas anthOfher Local

Securities Bought and Sold

OR Ton Points Margin

Tel Main 117O

Private Wires to Len Angeles
ono San Francisco

The Safest Investments
Are those that do not fluctuate during dis-
torted cnditlona ot the mossy or atoelc mar-
ket First deed of trust notes flrat mert
gages well secured on real estate 4a tae
District oC Columbia oonztltute gUt edgeS
investments They do not depend upon the
lBaacbU of Individuals or oor

for their stability and are exempt
rom taxation as personal property We oaa
supply such in amounts from

Send for booklet Coacenuag-
Leaas and Investments

Swartzell Rhcein Q
Hensey Co

727 15th St 2f

Capital and Surplus SLMMM
te ostts over

you can have is that
derived from an interestpay-
ing bank account

The banking dept of this
compare PAYS INTEREST-
on deposits subject to check

jWBoth small and large depositor-
are every advantage am
very protection

The Washington Loan

and Trust Company-
Cor 9th and F Sts

JOHN JOY KDSOX President

ASK FOR

TOES KORN
BALM-

At AH Druggists
V Y Y YY Y Y f
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S II

G CO t

BANKERSMe-
mbers

1301 FStreet HI W-

I TH05 L HUME
EDW F CAVERLY
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Capital and Surplus 32 00000

An Income on Your Surplus-
The banking dept of this com-

pany 15th and H sts gives de-
posits government protection andpays interest on all accounts

to check Deposit your

Union Trust Company
Edward J SteUtroffen President

13th and H Sts N W

INTEREST

Paid on
I Savings

Accounts
Commercial and Personal

Checking Accounts Solicited
Home Savings Bank

7th and Mass Ave
th and H SIn N B

436 7th St S W

Members New York

Stock Exchange

Colorado Building

Telephone fain 1663

11 IS Not Alone
tile Soundness

Of this bank which makes It BO
useful to its depositors

Our suggestions on thesubject of investing
are appreciated

29 Sp cial Dept FOR LADIES

National
Bank

Ponna aye Opposite TJ S Treasury

fEft MILLION DOLLARS
PROFIT EVERY MONTH
Is being made by those who invest in the
natural resources of British Columbia
fifty million dollars spending this year
in railroad building alone

Fort G orKf great metropolis of
North America starting on the line of
GRAXD TRUNK PACIFIC transcontinen-
tal railway at the Junction of mighty
waterways navigable hundred of miles
making millions of acres of fin-

est agricultural lend l o silver
copper coal mines and billions tim-
ber

Write quick for maps official data and
Information of fortanemaklBg oppor

for small and large Investments

Natural Resources Security Co ltd
454 Winch Bldg Vancouver B C

Your Deposits
Will Earn

i r Hunutn interest for YOU
in banking department of this
company Why not open an
account Deposits subject to
check

Government supervision
ffSale Deposit Boxes S3 year n

TRUST CO 1405 G S

t URADUBV DAVIDSON PreslJait
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